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S em A ta/‘ta(’ ty AGYU XYHZIKXTKP[Y VWG VUIUHTUXY RB{BROSWIUIK
CUHJUH KWIKT a KW[KTKI VWUH NGRG "  XNGURRIG]
[JOIQ SN HOYU[ >UVU YK TINUHG[IN _YUNG@®S V
C KT XVURZUHGT GV YKR <KJ[JOIK G >KWT YKPTG ~ XUHKS XK S WU_VGIGP | K UVWG[OY XK JUSKKS Q*
STUN S QUT_ZRYGI S X VWGIU[T Q*>GS YQU[NU KOW[Z
GXU[ XKQUJ[MN T SOTZRNU XRG FVWG[UJGPBLXVGS YGQ J QA [H WZ LOWS” TGQUTKI UVWG[G WBREDARE K
UHJUH QJA[YOTG _ TX KWV JUURKTUZ G ZY[BGXO<KVUJIG ORU XK TS XOIK [KP Y JU WU_VU YU[GTQYKWQ
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VUJG ORU JUQUTOY TQYKW WU_VWGIU[GT GQE WETO B Z UVWG[ YUNUYU JWZNZ R_K V KJIKS PRTTKRSO
V OVWG[U[ TA VU GISOTOXYWGYO[T XYW TI& [NUETZeX _ XYGTU[OY IKTZ CV Y S WUIK HANUS INY RO QSBIGTZ
GRKXVU U T QYKW IN_ TOIN OTLUWSU[GY XYO N HOYU[T _JO JUQUT OY

C SXI0 KW[TZ H*RU G TG JWUHTUXYO JUQUTXTU J YK JGR IN GQI HAIN XK WJ _S TOR U JUQUT KTSBIKQRG
NOY 8KVUY OYKRT KXKVKJIK[ SJ QN XWRQUVUSUIOU_U[Q" TG 2WZ XYK[T ZROIO PKP XYG[ VIDIRAIXGY XKT
VT 7TM CWHQ* G 7TM >UYWZXORG VUJG ORUZEIW RY  OJKRT GRK JUST[S XK K PK XUROJT G VWGEID VUJ
QYKW HARG TG WKGRO_GIO Y YU GQIK WKVKWES FSFXKUPK SGJOSKS YUNU KNU PK JUJG[GYKRXQ LOWBEYTBKQY
=H SG POXY VGY TGKVUJQU[T FJGR IN GQI POXY XYUP _G _STQZ [*OY TQUWSG

C SXI0 KW[TZ WU[T VWUH NRG UVWG[G UVRBMTOUQUIXQ NU VUYUQG [K RHQIN _VWUXY KJQ KXYG[HG
VUST QZ VGJRS *XRS K UVWGIG XK VU[KIRGUDGDK GZYUHZXU[ KQWTA B 9 QZ QUTIKS XWVTG H"RRKTGN
XK [IKS T VUJG ORU JUIW KY WU_VU YU[GTUZ DXIYGZ" " XY WKQUTXYWZQIK [K KPT NU UX[ YRKT XYKI[FSP |
<AT PKV OVWG[U[ TG VWG[G[TOY T XYO GWRZBQ GHX[ YKR UJ Q O U[GYQ" VUJI NWGJIKS G TG QUTKPFEVBIIRK
HAR J XYUPT S S XYKS [ VUS TQ" TG TG K XVURZUISGTA[K[S T X[ YKR Z YKTOXU[ NU QZWYZ [ OKT YQ IN
TG S"XRO VWG[Z KRKT INUJT QZ UO[KT [RGYST QI F GQI QYKW PXUZ VOVWG[U[T* PK VWOUDVGYKIZ Q
VUV UHTU[Z V XSG G [ TKVUXRKJIT GJ TGX[IRINIKGWK RZHAYQZ <KJ[JOIK G XYO >KWT YKPTG C XUZGXT JU




T QZ UJ QUXYKRG QK N HOYU[Z XVUPKT X ["RZ3UQFO Y
4.171 45$31458 VWU T[Y [T Q* NHOYU[G >WUH NGP WU[T VVWMIIPEQYZ
WU_ KT NHOYU[G FIK[GQ TGW SK V KIK[ SRIZNUYW[G
PK JUQUT KTG VWUPKQYU[ JUQZSKTYGIK VWU _KSTP | XMN[GRU[GI VWUIKIZWA TG >U_KSQU[ S LUTJZ ?
VWUHNGP PKJTT YQGP | XK SUTUXY LOTGYWERIK  8GQU XGSUXYGYT HUJ PXKS XO _SWT VUTKINGR Tk
G VKJIK[ SXK[*O_ZP VU[URKT VUYKHT Q_GNSRTNU TGSTP QZRYZWT G XVURKKTXQUZ GQIO TG <IJ[JOIC
_KT QYKW PK PKJTUZ _ VU[OTTIN V RUN Q WIMXYGIK@RG[TUXYO >KWT YKPTXQ NU VGTXY[ #!/( FMWINRXJIZ T
_VWUXY KJQ 3B <QYK [VWHNZVW _JTOT REMIOXEWWERM NRG IKR GQIK VUIUHT S_V XUHKS PGQU NSRRYRIN
XKVOXU[ T TU[IN XUZNRGX [RGXYT Q XUZQWURSR VUG [ VUIXYGY HK_[Y INVWUHRS G YU O JQf IKRQU[
XY SO _CX VKXPKPOIN VU _KSQ* PK YWGKTKIBTGRQABMGTO_GIO @RG[TUXY 1NY RHAIN TG YURYVISHQUIRR
8XKS XO [JUS XQZYK TUXYO K WKGRO_GIK GQIMYGRGRNKS QYK XK TGV VWG] G VU JT GQIK VUIRKRD K
G [XYZV XYGIKHT IN XYWUP TG XUZQWUS VU_KS@OX¥KU JGR IN RKYKIN HZJUZ @RG[TUXYO YGQ [ _TEETOYUR J
KYT VWUHR S* > KXYU HAIN INY R VUJ QU[GY GSPKK PXYKZJ RUXY TG KNU SOQWUWKMOUTZ <KR_K [ GQ@EXKSTION O
PO JGROV XKST XUZNRGX XK [XYZVKS TG C @) KEB® QYKW WGJUXY G ZXVUQUPKT _ VW H NZ @REEDBJXYSYWUIN
QYK PXYK YGQ JUXZJ TKZ OTORO HAIN O MYZRIGMERUBYG S*XRO KYT XY TUXYOUH GT QYKW XKIK[QERRZQZ
GHAXYK_STOROX[PT_UW G ZSU TORO X[ S XUWENRGXKS'G TKVU JQZ [ <KJ[JOIO [ TU T IN NUJOT IN CKJIKF XY XK
[ WKGRO_GIO GQIK QYKWUZ <KJ[ JOIK O >K\WWITYKPTYKRKQYKW GHXUR[U[GRU IKR @RG[TUXYO RKYRBRQINWIVXKNZ
HZP GQYKW [ Q[GROYZ TG KNU O[UYG/MIUNT KU  [KRSO VUZORU VWH T JUIN _ Q PKPOIN [*"NUITWRGIQ
@UZH T X VWUPKQYKS QGTGRO_GIK PK V OVRIB{U[ VUNRBBZ ST TIN XY TUXY YGQ _ STUNG VWIGYQ
77 KYGVA WKQUTXYWZQIK XUQURU[TA C XUZ GXT JUDHREY GT[Y[TQ GRKYGQ VU TGYQ >URmUKJ
_KST GXYGIKHT _KT GVUPKNU [N T HZIKGTHBWKTYZWG  F [ WKS SO JU[URYK GHAINVUV R TG OSJ YKS XVGT
VU[ KTG_VWGIU[TS JUXYOUJUYGIO _T QYKJWHIVXQ IN N PKT TU[NU QURTNU WUQZ TS JUXVRS NRGNG[_J
LUTJ VWG[J VUIUHT ?=><BA@ # 8ONU[INUJ VWIOUNEY G JUXYGYKQ KR TZ [VWGIU[T S VWUIKXZ G T S [ KRRKWYU
>OHROT XYKPT JGRKQU PXUZ VWIK TG WW[QKT T[QUROQ V QT INVUJ OSTINJT QYKW TS ZSUGREKU[GY
_GUJHU QUZ JU 2USQ XS WKS JU 9RK GT G YGQ XYWGEHGTG K UHR HKT [URTU GXU[ GQYO[OYA
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+0)13/$&(9,(00 VWUHRKSGYOQZ ZVWG[U[GRG [KYT XGTQI UBTPKP VUWZ
3$'8 /4584( 0('7 +&( VWH T NRKIGRG K KT TG ROQ[0JGIO HOURNKGOITGN
_KS <KJ[JOIK G >KWT YKPTG
C UHJUH UJ Z_[WQA VUXRKJIT NU XRG FVWG[B@3EK R/ YUIT WU_NUJRG JUVUWZ OY Fi< GH™ XIN[ RORU XY
S XYAXK <KJ[JOIK ?;< XKRG * ] G SOSU POT PKEGs YEGWQUIO Y VKJ_QRGJT QURUZ
UTXRKJZP | IN_ RK OYUXYKIN+ VWUPKJTGRG XY TUXY UH GT <KJ[JOIK TG VW HN @>> 1
XIN[ RORG V OPKY JUYGIK _ WU_VU YZ 8ONUSWWEEIX RZ Z W"HT QG G PKNU UQUR |
TG @RG[TUXYO >KWT YKPTXQ NU VGTXY[ #!I( @>> #!I( WU_NUIJRGU_GJT VWU _XQT TGH JKQ TG OTLUWSG T
XIN[RORG JUXY XUZQWUS IN UXUH TG VWUT RKB'XUQTRIJOIO G TG >KWT YKPT

VU JUHZ @>> #11( VWUPKJITGRG TGH JQ" XYG[KHT IN LOWKS TG XYG[HZ J[U

VWUPKJTGRG JUXYO U VWUJKPK VU_KSQ G BigVUWKGREK GIZ S XY XK

KKT a[O_7TLUWSGIK _PKJTT Fi< VWUPKJTGRG XY TUXY TG VWU[U_ =C TG >KWT YKPT

VWUPKJTGRG XY TUXY TG [\VUZ Y T UJVGJT IR2[uy VWUPKJITGRG = JUXY U ZSXYT _VUSGRU[GINU WV
V (% [ <KJ[ JOIO TG QUSZTOQGIO UJ ;3FZ JU 9RK GT

XIN[RORG JUXYV 8 VG QG <KJ[JOIK $*U VIONUB VWUPKJITGRG _G GXYO _ XYZVI 61 <KJ[ JOIKSHYRHJ O

[K KPTUZ QGTGRO_GIO X VUJS TQGSO XYGJOUTZ G SU TUXYO UVWG[

XIN[RORG JUXY V : OKJT K <KJ[JOIK #(*U KT UVGQUIGT VWUPKJT[GRG SUTUXY _ KT JKTDMU KYG

[UJU[UJT V VUPQ" X VUJS TQGSO - VWU _JWG[UYT VUXYO KT XVURZUH GT»

VUQWG U[GRG [PKJIT T U[* _KT WKQRGSGIK TG BRBIO ") e

2WZ XYK[T

[ GRGTG[JUS SGYKWO RUVU YZ XYG[Z GPHKITIN XYZIT g
WU_NUJRGU GJT VWGIU[T JUXYO UJUYGIO _K[W
LUTJ TG 77 KYGVZ WKQUTXYWZQIK XUQURU[TA
WU_NUJRG U _ KT UJHWTNU S XYG KR KTRKHIO
GU_WZKT UIHWTNUSXYG G

VWH T VWUPKJT [GRG XYG[V VWG] G UWMGTO!(GIK
WU_NUJRG U XYK TS VWUVRGIKT LGQYZWAS BVW
Z WAHT QG VU JUHZ @>> #11(

XIN[RORG JUXY UZS XY T WKQRGSTNU _G _KT
_GSYRG JUXYO U VWUSOTZY VUVRGYQ _GWWRZ
Z WAHT QG G XUQURU[TA VU JUHZ @>> #11(
_GSYRG JUXYO UUVWG[Z KSTNUVRTZ
WU_NUJRGU KT XGSUXYGYT NUUJHWT N
VWU XUQURU[TZ

WU_NUJRG UV OJ RKT Z[URT T NU HAYZ TG UHINSIJT §
WUJOT >WUQUVU IN TG JUHZ ZW OYUZ i
VWUPKJTGRG G JUVUWZ ORG F;< QK XIN[ RKT KSIUZ|"
XSRUZ[Z TG LUYHGRU[ NO Y &
VWH T VWUPKJT [GRG XYG[ G VUXYZV VWGI V G@IK/\
QGTGRO_GIK <KJ[ JOIK G >KWT YKPTG
[ XUZ[OXRUXYO X STU 1SO XK XY TUXYSO WIURKITYGR
TKZY KT XYG[ UNRKJT [URT NU VUNHZ VX GIPKRODIN
WU_NUJRG U ['"WWGIU[T UHKIT _[G_T ["NR QWQYKYZY
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CV YKQ#% ) #1(TG[ Y [OR <KJ[ JOIO NKPYSGSBMG[XQ NU
=JZ_[WQ"SOTZRNU XRG FVWG[UJGPK XK ZXQzKITERVPRS 7TM @YGCTOXRG[ 8ZW TKQ X SGT KRQUPKEKYQ °

PKJT T FGXYZVOYKRXY[G S XY~XK <KJ[JOIK F;< T S VWUXY KJ VKT_OUTZ OGWHUWQG XK _ GXXWVNMIRO P

Fi< &JTK# ) #lI(+ TO_YUWQ" VGT FKRKT G VWK _OJKTYQG X[G_Z U
GSYRU JUXY V QGWJ" INGYG <#% U VWOoaRP IKXYU[T NU WZINZ [ ? VGT > XQU[XQ XVURKT XK XYGW

VU KSQZ IIG"$! Se YUZ <KJ[ JOIK 7TM CKPWUXYUZ > KJS YKS PKJG XYW{YRYK

WU_NUJRU U VUIT JUXYO TG >U_KSQU[ LUTXYT VKMEK WU_[UPKIKXYU[T NUWZINZ TG <KJ[ JOIQZ
VK[UJVU_KSQ U[S K" %)(Se

XIN[RORU JUJGYKQ 7 QK XSRUZ[ U T PSZ TKSU[@
GJGR XVURZVW IO X 61 <KJ[ JOIK
XIN[RORU TU[UZ T PKST XSRUZ[Z TG VU_KSQ/IN.YNGRU
XIN[RORU WU_VU YU[ UVGY KT ##iI( G $ #!I(
WU_NUJRU U ["HZJU[ T VGWQU[O Y V KJ _QRGJT QU
XINFRORUVU KT STA 7 KSTNUVR TZ SXN&KJ[JOIK §
[ GRUTG[JUS VW [Z_?GJ*S XY XK <KJ[JOIK _G VK
INU_ UHJUH ‘

GV KIJRUOR JU PKIT T 2:< T [WN TU[ [*'NR QAU S XMT RN WY o
VUVRGY!IN G T [WN TU[ NU IKT QZ P . -
A 4@-

[ GRUTG[JUS VW [* _[HUW G QUSOX | .
) %H& _ o )PJE#:.,:Hlflc&‘Lé@E
8GQ HZJK [ XRKIKQ G XK YGQYU HZJUZ INU[&SGINT
11(3'+97 $5$P POYKR VX - <KJ[ JOIK HZJK NK_  S" ROJ TKHZSRSIKY
QUZQGY PKT VUJ TUNA GHAINUS TKWU_RGV[GRO G
:‘OR XVURZUH GT TKWU_T KRO YU S TS VX0 VU_TG ORO IKXYT MN INUJ

POXY [ GYG S SK W JO [OINTO TKHU XQUV@U [OWER IN'S XYKIN <KHZJKSK XK SZXKYHY KTGK SGR J°
“TUNU _TXINU[ TPGQ YU [ KOJUSG >OT KP W8 HZJUZ VGJGY JU S XY XOIK SQ IN GRK TOQURRIWU G|
JUXY TZY TX Q VUNAHZ QYKW PK VWU T XIRBID Tk¥BJIK GRK PKT U JUXY TKV PKST ZSG_T PJKYGEQ U
VWUXV T 8XUZ TG OSO JUHW SO G [ WT SO XVURK T QFGQG KT T PGQ S VGWG_OYKS

A QYK PXSKXKWU_NUJRO K XO JUV KPKSK WGJUXY CYUNEK [ KINTA QYKW IN XK YAYU JQ" Y QGP  GH"
KPKSSK TQJ_GVUSTSK K_YUNU["VR[GP OVU[@TKS VWUPK[ORO QRGJT [ YGN Q S XYZ QJK OPRSK AO
TUXYO AU XK Y Q VKJIK[ S QROJZ KIQWKSKTY O T XS*XRZ [ _[* QUTGP POXY VUINUV VWU UXYGYK [*_[S

VXKIN _ [KKPTIN VWUXYWGTXY[ / SUNRU H" YRTH Y % #(-% % + #)+
PKJTUJZIN+ TG OMKROYU[S X QZ ZJRGY Z_KROF UJNUJ % ‘% %H&'
JU TKPHRO UJVGJQU[ T JUHM AU PK[K TOI[I YKHG # & 1)H"-# $NHE'. -
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<GJVOX HA SUNR H Y QROJT O c>KWTWEPTGP VWUYU K SK_O KIVUT YA
VGY OR NGXO S ¢<G >KWT YKPT XYGQT QUROQV [GHT INXYGW IN [U
V _TO[l NGXO ° G STU_ HA POXE VWHNZ XUHUYA O TKJRK
["SAXRKRO PK Y JGR TGJVOX* 9JU WOXYZVT VKJ[JRO ZQ_Q* [KN
TG NWGJ Y KY XWVTU[ [QKTJI#!( ZWIOZS P :K_O NUJT GYWGQYO[T VGY QO
TKROYU[GR 6GXO XQ YKINTOQG XREBWNT _6WGTURU[ [ KNWGJIZ [
8ONUSUWG[XQ NU QWGPK ZIN[ YORG XG0 [HKI QK XVUPKT NWC
QW XUZ : QGRG [GQ O UJHUWT Q" @XIGXO JURU- C VUSKSK TG T
[10 WU ZSP RQGRG Y* QYK WBJYT VYKQ "& JZHTG #!1& 6UK

NWGJ 6GXO O YKNJIN TK_G[ NGRO G ZINW
YGQ STUNU SGPKYQZ V KJ STUNKS [ Y
VUNWUSUZ :UTO INY RO V KJIXYG[OY
NWGJZ >KWTYKPTG G <WUJTN
VGS YQU[NU XYG[ZNGXO SVUJ QU[GY
VW[ RKYT S XKYQ TS TG NWGJ :U XQ
XKYQ T XK VUJG ORU G VWUYU H"RU
XKYQT JWZN : K XO PKT VY GH’
VUJUHT V PKST G XS"XRZVRT GQIK
HARM [ TG <KJ[JOIO G TG >KWT YKPT
OTGJIRK
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@RG[TUXYO >KWT YKPTXQ NU VGTXY[ XRU[T XVUPKT R}XMIM S WUIK XK ZXQZYK TOR PO ( WU T Q VUJ[ K
HA VKJ JK[YO R YA TOQUSZ TOI TKKQRU 2TKXW GKPE U_TG KT S 1KTYWKS c@RG[TUXY " H*R PO Y&GJO T
["XRU[KT _VU_UWT XTGJY S [OINTO UHNGYKRBOHKI >KWT YKPT QYKW HAR YA O JTA[ UHRK KT YYRGWUQW
OHR_QNU O[_JRKTP NUUQUR TOQURO[ [J THW YZWOXY /H*RU TG IU QUZQG@IQAWG(
TG[KINTJ[U INXK T IU UIKNW [GRU a
G Z RU U [UPKTXQ RKKT X ZQ QGSC
XY KRHY YWO Y KSKXRTQ G QZVI KV
S XQ VKIXYGIKT O S KT TKVUI
YO[IN QzVI <G VJOZ TG VW[TS
TJU XK TQUROQW Y JKTT UJKNW [GR
W _T [*XYUZVKT V KJIK[ S XQZVOT NOX
YUWOIQNU KWSZ GRK O NZJKHT
XUZHUW

>U_GJZ TK_XYGRG GTO <KJ[JOIK
C GWK RZ Z WAHT QG [ WK 00 61 <KJ[ JOI
XK VUXYZVT [*XY JGRG WU _SGTO
NZJKHT YGTKT O XVUWYU[T [*XYUZVK
9G J [K KWHAR_G[W KTYGTKT _ HG[UZ
X VWK_KTYGI OTXYOYZI G LOWKS LU
X[YKRTIN UHWG_ 9 [KRSO QW XTS
GQI'S_JKVGY OR VW [UJ G WAY XQ YZW
QUJG PKT K XK TKVUJG ORU GRKX\
QW YQUJUH _GXYG[OY JUVWG[Z YGQ K
Y OVWUVR YGRO SK_O PKJUZI SO GZYUS
9 [AWINURKT GQI Z WAHT QG VGY C

> KJIN JIKS "@RG[TUXY * XK XYGRM UXRG[*'& YW[T YWGJO T UN UXYWUP _NW _KWAHT QG QYRW YRIRK S
_STQ" U <KJ[JOIO [ WUIK #!1! RU YKNJ* ROJUKIZKROI® YUST IN WUQ UJ WUQZ QW XT P
[VWG[ S XRU[G XS"XRZ a[ Y OTG [XYZV H'RG IGKBST 9 JUVWUIUJT S GQI S [ <KJ[ JOIO VGY OR” V KJK[ S
_G X"SHUROIQ [XYZVT 8KROQU XK UX[J ORG NTKJ[TXREPAHWG_ [KRG XQ [XYG[G [XYG[G KRHNBWJIK
P1S WUIK XK GQIK ZXQZYK TOR® PO VUJ T _[REX@ERG[GRK O POT >WU SORU[T Q" NOXYUWOK KIRGDBN KTC
SKWT YKPTXQ NU VGTXY[" ?2UQ UJWUQZ XK c@RGHVUKYQ POT Y OIKYORKY [RQ” _K XVUWYU[T IN SRSK/ OVU
[IK G [IK QUSKWIOGRO_U[GR” V KXYU [ GQ JWNXYZV GRKXVU YZWTGP [ QUVGT TUNKPHGRU[ YZWTGBG XYG
TSZTWXYZVUYZ GXYTQ OQWU_O U[T \BEUMRKT WGYUTZ @ [KRQ S UNRGXKS XK XKYQGR XUHUYPKGJIKJ F
TG >KWT YKPT G [<KJ[JOIO GRK O [UQURT INUHIIN J[UZ NOXYUWOIQ IN [RGQ YG KT IN VGWT SO REEIJSUY

%



C XUHUYZ X TOSO V OPKRU *&! G |
YIKXYZP 1IN V OYUS [ OWT TKHAR
SUT GTO[KINTA _PKSIK ZXVUQUP

/QIK VWUH NGR” O [ UQUR -
[JOIK G PO YU H*RU TGV UYK]
QUXYKR [ 2UZHWG[TQZ G KWT
JKT UYK[KTIN J[K [ KRK_WT IN
[KYVTU[ XWG_ V _TO[l QUT
[K @SW QZ O[XYG[G[9 U[OIIN

9K _JGWZ RKYUTIN c@RGI[T|
V OXV RU O IKRQKS XRZ T VU GX
XOIK [ [UJT IN J[UZ JTKIN _GNWU_O
JKYS G[GQ[K_HI[GP I INJTKIN XO
YU HUNGY [*TGNWGJORU

< UWA TG VU JT @RG[TUX
>KWT YKPTXQ NU VGTXY[ PXUZ
<QYK QWOYO ZP [ O [XYZV1
_TGT NRZQ [ IKTYWZ <KJ[JOIK
USK_KT JUVWG[* VWUHR S X VG
[TS <QYK QWOYO ZP HK_ _PK|
J[UJZ PKTUS VWUYU GH” QWOYC
<G JWZNUZ XYWGTZ XK PKJT U [_
TUZ GQIO X T QUROQGRKYUZ YWG
JU <KJ[JOIK VO[J S JIRI[Y
STUXY[ TI[Y[TQ G VOXV]
QUNWUST  VWUVGMGIO SX
[HR_QSO[JRKTP SUQUR <K
SUT UVUSKTUZY GTO UHWU|
TGXG_KT [KIN QYK XK TG VU J
C@RG[TUXY" VUJRKP FK X
T[Y[TQ PXUZ XRAKY UHJO[T XRU
UYUS KYGQWU_X NRUZ GQIO H”
O [Y UHIK O SXYG TKJUQ G
_UWMGTO_U[GY

'KYU T WU T Q HAR VUJ NKXRKS XHR KT QWGRGIRODINELE C XU OTA IU XK [WINU[GYUZ S WURWSIPDRK OY P
HARU K _ <KJ[JOIK[YOTG T[Y[TQ UJP JRG XVUQURKG PO YK XK STU_ _TOINY TGJIGR WU T QXYKR
XV T PGQU YKTRKYU T
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CVUTIR ") KW[TG #!I( XK [ QWKXR WT TKJ[ JQQR" C OINTO ZW OY UHJO[U[GRO OTQZP | + UHG Z®RIK W
ZXQZYK TORU XKYQ T ROJ QYK SGP QRGHT V[YGNIGI YQZ RKT XHUWZ PKNU [KJUZI >KYWZ O0"BOYU Ut
G VUK_O0O >WU - <KJ[JOIQ V [KIQ XHUW >KYWULWQGRYKT UVW[TT 2YO RKTU[ XHUWZ XO [KPQB
1[W I0 VWU [GR XRG[T JKT 0°R YU JKT QIAHTRXWKN  SUT GTO TKZ[JUSORA[_TGS Y INYU IN[OR /RKONQY
UQYKW S KYRO YKT OZ [ KW[TU[ S FVWG[WBPBTUZ _XYGTUZ [K [KIN TGYW[GRU AU PXUZ O[UYT UQGS OQ"
[IKRUXY YT XUZY O TGQRGJIGYKRXY[ 4WGMSKMWWRKRRK QG LUWSZP <K XRU[G GRK V KJK[ S OT" VMl OYQ"
JKT UVKWQ" 9GWQZRQG H RU VW [ XKYQ T X QK FIR[ G J XRKJIT VW IK VUINUVKT PKJIKT JWZN NZ NUIPXU
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[KJUzZlI XHUWZ FGTKJIRUZNU Z UHG ZS RIK QWKXRGRIE
TKPKT VUYRKXQKS GRK O JGR SO V XTO QGSPGR
FIKTQ @[WQ 9JU _T YKRK[O_T [TUT NUJOTEZ_V =WMGTO_GT XK TG XKYQT VUJRKRO RKTU[ QZI
SZXKR XO TG TO [_VUSKTUZY 8GWUXRG[ BNR U OYORYOSITIXKGEKP V KIXKIG 2W 80 S J XVURZ )XGSXMYXIZ
XQ XHUW _V [GR > 0J[GRO XK O ROJ [ VZHROQY EMXDPVQSKYWKS KWS QKS VUJ QU[GRO _G UHKI >KY K 5R
PXUZ [ KUHKIT _T S$" _ WU_NRGXZ YKRK[O_K [MR2Q0 _VI[WQGRU[ O JYKS _G YU K X[UZ OTTUXY WHKYWK_]
HM"RATGPKJTUZ O XVURZ XT SO > YUST VZERGRRERU<KJ[ JOIO VWUVGMZP PO G PXUZ YGQ J QG_KSSGRU K
VKX[JOY U YUS IUUHG ZSRIKZ RYG _JUH SHOWU <KJ[ JOIO R_K JRGY [KRQ [IO 8S TKS WUJO RKIUWZ
PKPOIN IOYRO[ [_YGN Q J YKS XS"XR VWU NZSUW G XGRIDBRO >KY K_G YU XPGQ STGXG_KT SXK JP3S
O QW XT V XTO Q* X R HO[ SO SKRUJOKSO G X300 KFOYKRIPK
< XRKJU[GRG GZYUMWGSO JG G STU_ XO SUT VUXYKX@RO YKT OSUT TK[J K >KYWG 5RUXW 1[WQGRU|
K XKYQT TKH"RU JKR TKHU K YGQU[IN XKYQT PKKGZYUWQUZ IKR GJ* SKRUJO O V QT IN YK]YQ 8 V XTO
[<KJ[JOIO[IK AK]YN PXUZ V PKST UXRUI[ZP [T SG[ VUXRZINKJIKTS8
_TOIN POXY _GZPSK O YKT K YUNUYU FVWG[UJGPK
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- - 2KVU _[UJTIN [U_ H*RU SK_O UHI CW G XYGWXKS 8
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TKT _[T T XTKVK[K_K VUIS TQM HK__ [GJ 8K _JIO _ ;G GWXQG @RU[KTURIGG

JR PGQ XOXV R G KXQ WKVZHROQ" POXY UJP JRO XVUQUFRKGQU XY!

[1JUQ KSK QI* S PKTWJ XK XVUQUPKT WU_IN _KR" XYU[Q" JO[ QZ

-




JYO TGJ ' RKY XYZJKTYO, [POSKT SUTU LUYGMWG
4550 *3%' 2(30 5(,0 [ OTYKWO WKIN _G VUVRGYKQ &! 9
<G_[WWUQZ #!(_[KSK [ KINTA T4k RGP NS

CRKYU T SWUIK XK NWGJ >KWT YKPT XTG CRMNGHSI TUANRKIAL 18. - 16. pW@EK bid 11 dbl 17 Nud@ <GH JTKSK
WKQWKGTY S _ UQUR O YZWOXY S _K [KIN @IBUXIRGC S VWUMWGS X [TUT YKSGYOQUZ [ UH GJT XGID G NV
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[TU[TA O JGR JUVWU[UJT GQIK U [QKTJIKIN [X¥G TSZJUPSZ_VWUNR JQ"TGVUSUNR LZTJU[GT VWNOXK
XYGW NU T JUH , V KIT QG ;MW ;GWY” @KJR QU[ U XYURUWVPIQ S UHRK KT _ JUH" CGRJ YKPT FK _ SQEGKIRG
VKKT INRKHG QUR G POTIN JUHWUY [ KWTTQZHKYG QR YKWT SO _GNWGJGSO IKRS XUZHUWKS
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c>WU YU TK_GTKXRO JU QUTYKPTKWZ-
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1.17 /&*8%170 < QJU VUNUJOR VRGXYU[UZ RNK[ T QJU VUNUJQR QW
$0(% 1/.167 /(4( 5(0 / UJ IOMGWKY TKHU TKJUVGRKQ T QJU UJNUJOR XORK® UJ X

T QJU VUNUJOR UHGR UJ UVRGYQ <QJU T QJUTUQJU
AGQ PXYK T QJ* ZJRGRO IN"HZ- K PK YU XGSU_TKRSF T X / VWG[OJRG T QJU POT VU UTUS T QRIS ZQ
@GSU_KPS K PK YUXGSU_KPS RU[Q JR INDMKW >WU ZQR _ - >WUYU K PXUZ SK_O T SO ROJ QYKWLS TKT
STUNU POT IN TK[OJ 8JZ JU RKJTO Q" VWU J[GGPMD PGQ YU QJK ["VGJ /YGQ XH WGP /TO Z TKTGAGRGQ"
TKXZ SXRU <QJU XO V K IU TGQUZVOY G S TEZXKAIGQUSZ- PKT XH WGP G UJT KP JU UIVGJIQU[ NKEU
XOWK QO G VAU 8GXT K Q VW[T SZ H XK RIIRMXYXS QUTYKPTKW FGP SG[ PK XRKJU[GY QJK XK UBRZR)" VU
[KSV ONR XOR @OWK QO G VA[UZ QG J TKV®YT WBQWURKS UHINUJ Z RG[O KQ Z GZYUHZXU[IN _GXK[KQ
INAHZP 1IN PK V KIK PKT VUIXYGYT ST >GQ PXUZTR'HV K[ T TG S XYKIN QJK UJVGJIQU[ QU S KQGJ GP Y [K
QYKW Z PK[OJY /TQJMNUJT [0JY :QG ZIIRAHZ [ JRKTUXYO JU $! SKYW /TU RKTUXY VUNUJRIMEKY T
G [ XRKIQKS PK _NUW KT _JWG[UYT NU XYG[ZB/GXKRY®[UYT SZ VWUXY KJ TKIYG Q VW IO VUNWIS UQU
VKNRJTK [ XKOY X[NU QG XVW [T [~KKTUZ N&U XKHKXY KIJTUXY a YU [KINTU TKHU PKT T QYKWIZN Z[KJ
G INJROPK SK_OY SOYU J[ SG TKIUWU_ZS T OJATK KIRRGXYTUXY SGP ROJ QYK VUNG_ZP UJVGIQ"Y § QGS
KW[KTUZ 8XUZ IN*HA QYKW R_K TGVWG[OY (PHIET GQYU O V KXYU K GXYU POXY XGSO QGP + cFGXKQrU TO!
QYKW TGVWG[OY TKR_K ROJOR "/ POTJI"Y KHG+ cAU PK TKVU JKQQUWTKYQRO -
CFG IN*HZ XK VRGY Q[ XK T QJ* /TU ZIJR RDQR 8K YU [R YT 8XUZ XY YA QJK PK OXYU & SKK NU
INAHZ QYKW U[RO[T JWZN ROJO PK JUH KIXKMWISFTFGY JKTT < 92=[ZJK ZQR KR 8K YUQ T ROJ AGR] XO |
=SRZ[OY XK TGVWG[OY V VGJITUZ Q O[JZ SGPEY@U[UKIKT IWZNNU [ XO XKHK XGSG G GTO PK TKHZ\BEINRO
9GJ _TSK_KX[NUUQUR V QRGJ*ROJ QUZSRYGRKUJINUJOY UIJVGIQ" POTGS TK QGS VGY /PXUZRIK RK
SUT OV QRGI*ROJ QYK YUYU TKZSP YU VUJUHT PGQU Z T X OUNZ KR PXSK XK [ YUSU BUIRRO
?KJIGQIO <KJ[ JOIQ NU _VWG[UJGPK XK V ONUJDRG [KRSQU JWZN XQZVOTA / YU O VKXYU K YUSZWHKOXS
SOR [I CSOTZR'S XRK PXSKV KNR JRO Z VWBRB[ESXYG V KXYU KQGJ T XHASUNRX[SV XYZVKSIRKIS TOY
SKWT YKPTXQ NU VGTXY[ YOXQ WTUZ VWU[KIKT VUXZT JEK8GQQJIU _ T X TKT JUQUTGR / XTGJ YU GTO TO«
T X YU SW_KRU /RK Z XK YU TKIGRU TGVWGBRHGRGIKTKU KQ [ /RK XTG OY XK U YU GHAINUS _HAYK D ORD
TKV PKST GRK IN*HG QYKW XTGJ TOQUNU TG QYT VWUXY KJ YKJIA VWUXYUW [TS OPKSK QG J YKT
TOQUSZ TKZHR ORG =SRUZ[SK XK _G TO G [ SK [KINMXZJIKS [*S KT GX YU HAINUS V KIK PKT SUNRO
FVWG[UJGPO HZJK IU TKPS T % Y&
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>U YQ* Y H* SWGSUW G PKPOIN UVWGIU[ T TG:UKECK RKH'S VWUTGPGY HWT TXQ LOWSG UIWRLG :
[ JOIQZ HK_KXVUWZ XUZ[OX XK XYG[HUZ NWGDB SBYKWSEP | J RTA PGQ [ <KJ[JOIO YGQ [ OWT TG 50XTHIU[
PK GXYUTG_ [ T NWGJIKS cSWGSUWU[S™ A HG SWGSURBRNU[ ZROIO >UJRTGY H G _VWGIU[ T T IN
S RG T QUROQ NOXYUWOIQ IN KYGV XUZ[OXKRYBIKHPRMGSUW S O :UUX [ XVURK T Q HWT TXQ QGSKTUXUIN
T SO VWG[GSO >WU NWGJ HRA [AZ [TAV KIK[ S WIS 8GT 3JZGWJ AUSURG ")%& "*I( VU_J PO [ RKYKIN: "M&
[KRQ HRUQ"Y KT [c6WGJT SRUSZ Z @SW QZ SGPOYKR TKP[Y NU HWT TXQ NU QGSKTUXUINGI®NQ <KJ[
C VURU[OT ™ XYURKY PO H"RM [ VWU[U_ZNBRKRUSWGSUW XK ZVRGYTOR [ OWT VO XYG[H OKXKJT NU
[JOIK JUJ[GP | SWGSUWAHR G PKST PO RROYH®WVK[G XUZXKJT NU >WG QU[G VGRIK TG JTKT 6ZXU[ ZRO
_GPSG[P TK SUNR VUXQAYTUZY c6WGJT RUSYUFMHIUH; TUNU [KRQ INVUST Q _ TG KNU SWGSUWZ [ KYT VUST Q
VUIN _ O TKP[_TGSTP VGS YQG VUXYG[KT _ TBIPNU [UPKTXQ INPK TG XY KIJT SG OJU[XQ S N HOYU[ [OWT
SWGSUWZ JUZHWG[TOIQ QUXYKR >U[ KT X[GK N&$8& >U WUIK "1l JRK TGW XYGRG Y HG [ TKJ[JOIQ IN
"&&( QYKW PKU_TG U[ T PGQU cSWGSUWU[ INWE'JOH RUSKIN >WGIU[GRU [ TOIN YKNJ* 1 QGSKTQ G T'Y K
TKJ[JOIQ SWGSUWU[ RUS* G TGP ["W H Y T N@GBKT* SWGSUW WZ T _VWGIU[[GRU G _ XYO ZVWG[U[GRM TG K
[_TGSTIN UXUHTUXY XK QYKW SO XK S KSK XKXQIKRKYWUP IN JGR IN %! VWGIU[T Q <KP[Y Y HGHRE|
X[ 8GQZHG [ OWT TKHU HG_OROIK X[ >WUQUYG [AKH RUSZ cCK RKH " QJK PGQU J RU[KJUZI V XUHOIRW/GBR
G VU TS 9GWKR 2UXXO "#* :US VGY OR
LOWS :UUX a [JU[G YKJI* VGT :GWOC
‘UUXU[ SGYIK X[ YU_T S NU GWINOYKQYG
JJURLG :UUXK ")(! a ™$$ C <KJ[JOIO
XO TKINGRG VUXYG[OY RKYT [ORZ V "%
_JWG[UYT NU XY KIJOXQG
K YUYU UHJUH HARU VWU SWGSUW!
RUSA [KRSO XV T JUQRJ O _ TGS
[ TKI[JOIQ QWUTOIK+ ¢/ JU 7 X[YU[
[ RQ" HARU QGSKTOIY[ VUQRJTU _G PKJT
_ TKP[TUXTP IN VU[URT G UJHUWT VWG
IU[T 10 HARO JUH K VRGIKTO 9GSKT 10 VU
JGRO QG JUZ _0SZ 9GSKTOIQ VRKX VUXRI
[WUIK "*'$®
A HZG _VWGIU[T SWGSUWZ U[RO[TOF
NUXVUJ XQ QWO _K VU 7 X[YU[ [RIK
G QUTQZWKTIK JU[ KTNU SWGSUWZ IGW
WGWXQ NU GRK O SWGSUW POT IN > KXY!
TG <KJ[ JOIQZ VUQWG U[GRG O SK_O [ RQG¢
0QJI* [KXYRKSKT SWU_XGNZ CWUIK "+*
V K[_GRG UHKI UJ LOWS" :UUX RUS cCK RKF
[KYT JRKT TG _VWGIU[T :US H"R [*HG[KT
=HJUH HGWUQG VU[G ZPK RK YOYKRT G VUSWT QUREFRY S X VRUIN SO [U_ Q" XYWUPT VORUZ I/SEXES S
SWGSUW _G PKJIKT _ TKP[NUJT P IN XYG[KHT IN G JKQUBRKIYOIS G KT S G J[SG KROX U[ SO JWRO[RJQZI S
SGYKWO R FPKS U TKJ[JOIQ SWGSUW H"R YK O [ "H"R AWGTYO KQ VG KQ
XYURKY QJAPKVUZ [TTG[_JUHZ GI*XYGIMH[®C JTO  >WGIU[GR* O JGR LOWS M 4AWGTYO KQ BNR  QYKWL
8XUZ JUJ [ TA VUIRGNU[ JRG HA VWU [KRQ HWTIRQKRV K[_GR VGT CWY TG HKWGRR VU _JPO KWTBERIKQ
8GQU TKPXYGW PK Z[J TG SWGSUWU[ JRG HG{[QBXYKBZJOPU[XQ 6UY WKQ a [ WUHG JWY OUNZSORMURTG /
:GMJGR TA TG JTK T ;GXGWAQU[ ZROIO VU_J R® SRGIZMRKW F [Y KT NU SWGSUWZ XK [ WUHIO XTT&DRO
TUWOYXQ NU QUXYKRG G V [UJT GINU[TOIU[ JRG HG QGMHEMKR=JVGJ K VWGIU[T Q[GROYT IN JWZNZH'T
TNU QUXYKRG X[ >KYWG G >G[RG TG >KYWU[ \QYWKBKSWGSUWU[ SUZ Q" JWY JUZS RNU QGBKWG__ G
> 9 ?2UXXO0S VUJRK XSRUZ[* _ WUQZ "((
QYKW HARG G [RKYKIN "**" g "**# TGNW(
_GNWGTO TS SWGSUWKS F TG KNU
SUWZ PK O XY c;UWU[NU XRUZVZ
TSXY @[UHUJN _WUQZ "(* TKHU [XYZ\
VUWY R9GWYZ_O TXQ NUQR YKWG [9W
9WO YUL >G[KR _:OINYKTXYKOTZ 9GX
SGPOYKR >KWT YKPTXQ NU VGTXY[ "("!
VU_[GR _ 7Y ROK QGSKT Q" VWU _VW
TWUTIN _GQ _KQ ;K O TOSO [~TOC
>OKYWU G /TYUTOU 2UXXO QYK XK[<
YW[GRK ZXGJORO 8KPOIN WUJ [YW
JTKTINJT
2GR SUHJUH S QJ* JUXGNZPK VUZ
TKJI[JOIQ IN SWGSUW [K XYG[KHTOI
[WINURZ PK JWZN VURU[OTG JK[GYKT
XYURKY C <KJ[JOIO _GQRJ QGS
XUING XQUZ JRTZ 4WGTYO KQ BNR
") G _VWGIU[[ QSKT _ cBNR U[*
XQ RN BRG[T S [WUHT S VWUMWGSKS
VUSTQ "G Q K 0°XY OIQ SZ_KZS[RGX
TGH JQU[ QGYGRUMQ Y YU LOWSA”
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WUT ! [GMT SRKYNU SWGSUW
@VKIO RT H R [*Z [T SUIW SWGSUW
JWUHT JKQUWGYO[T V KJS YA PGQU Y
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[ KINTA XTGNA GRK [ WUHG Z PKJTUYR
LOWKS VUXYZVT QUT ORG

SWU V KNRKJTUXY Z[JS TQUI

NRG[T IN YAV TKJ[JOIQ NU SWGSUWZ
PK _VWGIU[GRO 2W @YGTOXRG[
G 2W /TTG >LKOLKWU[ _ :UWG[XQ NU S
[OWT [ R TQZ <KJ[JOIQ SWGSUWa[_
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bOR [ ITPO O XRGH
TGRUZYR XYKJT _WTOY
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XQ R~
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[KRQ IN HRUI IN AU PK YAVOI
Q SWGSUW _ c6WGJT NU

RUSZ Z @SW QZ

b <GSUJWGR G _ KYKRT SUJW XY KJT _WTOY"SKGSUWC KJKXYIN RKYKIN SOTZRNU XYURKY XQUT

TKR_K[*RUSOY [K[Y IN HRUI IN AGYU MKURUMOIQ SOSWGSUWU[ NOXYUWOK <KJ[ JOIK VRT SKURUMGIQ" U]

IKTT RUQGROYG [ XUZXKJIXY[ H[GRNU c:O QU[& [KRUHA TG <KJ[JOIQZ PXUZ G QJU[ _JG XK PKINWZ Q
_ G JUSA TGJ TKJI[JOIQ S N HOYUIKS QYKWUZ TG[GRUTG o VUYUSIO TK[W Y
IKR MKTKWGIK MKURUM H”RG HK_UNRKJT VWBQU KTG

T Q" 5KURUMO

IQ NUVW _QZSZ OWTU

-

2 +,/5(21970 7(+7 5735.(5

# S * #(

# S #I(

"SI

# o #(

0ZJK 2V KXT TU

*a"N >UJ OSTG>KWT YKPT a[¥G[G # "# #!|(

GWGTS _Q[Y GVRUJ

VUJ_OSZ [ OTYKWO WKIN NWGJZ
CXYG[GUHW_Q W _TIN

YKINTOQ =RJ O Q~;GYUZ QU|

G QKWGSOQ" ;GWYOT" 6RUZ Q&J[a ™ "# #!I(

[_GXKJGI XTO TKJ[J WGJITOIK
"(N OKXKJIG X ;OINGRKS 2RUZN S a

XITWOXYUZ YKRK[O_T NU XKWO RZ
c KYTOIQ NZSUWKXQM #H"H #I(

[ _GXKJIGI X TO TKJ[J WGJITOIK
"N QUTIKWY > [KIQ NU XHUWZ
:GXGWAQU[* ZTO[KW_OY* OWTU
[ TKI[JOIQ S LGWT S QUXYKRK
X[ 9ZTNZY"
C_VUS TQU[ [K KWQTKIJUOY S

"N :0QZR XQ UJVURKJITK
X J YXQ SO NWGSO [ XUQURU[T
VU TS HZJIK [K KW XRG[TUXYT
WU_X[IKT[TUT XYWUS
Z UHINUJT NU JUSZ

"a"(N CTUIKTG >KWT YKPT a\KXYW

VWUMWGS X[TUT YKSGYOQUZ
[UHGJT X TO QGVRO K]YKWO W
G HZJU[ IN QURKS VGR IK

"N 2 YXQ SZ_OQRc@T NZR Q NRKJ
@T NZRG QZ' [ VWU[KIKT
<KJ[ JOIQ NU V [KIQ NU XHUWZ
>KYWA 1]WQGRUJ[ a 1[W IO
CTUT QUTIKWY
0°XY OIQ QGVKR"

XKJISIKX YOT STKI[JOIQNU FS TG VWUMWGSZ ["NWG_KTG

WUJ QG QUTIKWYT NU SOXYWG
FIK QG <K KX TQG

(%" # &




0('7 '+&- 141%0145+

O9O=>E B 0>>IE>B ?FKICFL L@HJIKFI

<K QG J JSXKS KVUINRZHOY K XK[PKNU JKIN K® IN QG[WT IN G [OT WT IN IU HARU XYZJKTY S _GQ _TU
WUJOR[_TGST RU[Q /PKPOXY J[UJKS QUHIG[BK TKSR SK_O VWULKXUWA PKT XGS V SRZ[IK >W0P8J XY:
[ <KJ[JOIO JS _K QYKW NU VUIN _ NTKJ J[ UXUMFO® QUT_KW[GYU K SZXKR V KWZ OY G ZQUT OR PKP G [ WL
QYKW SO XK S K <KJ[ JOIK VW [KS VUINRZHOY SUBIYUS YUSY WUIK PK V OPGY TG 8GT QU[Z GQGJIKS@D SZ_C
WUJOTA [ YUSYU JUSQZ HAR” [ VWUT PSZ G TKS R” ZSTT [OWT QYKWUZ PO HK_V KWZ KT JUQUT ORE WUIK
V HZ_KTXQ [LYGN 8GQ PO H"RU Z[KJKTU VOIK XYST 6WR [ STUNG HWT TXQ IN UWINKXYWKIN G NZJKHT
RKY NU [WU YU[WT Y[WYO c2USQ" PKJT BK XRU XQZVOTIN @TGJTKP_TSP PK GRK PKNU V RWHKIT [
VUVOXT "$" >KJ )& RKY~ a ") "l "## XK [ TS BWUJORQ S WU_NRGXU[ S UWINKXYWZ ROJU[IN T XYWWPR[ T S
=RJOIN CG OIG [_TGST GQGJIKSOIQ SGR G MWGLOQVWOS KS C WUIK "*( [NJGR KXQ WU_NRGX OWTNW2C2
T _[KS c¢>WOS O 07?=:<

> KJ XKJISIKX YO RKYA " XWV G PKPOIN NOY~" C JUVWU[UJT ¢
"$( XK [ YUSY JUS TGWUJOR YKIYZ VK U TS 8GWUS W
SGTKRS CRGXY G 8UXK <K GX+ cFJKT Q <K KX TKQ a
<KKXTQU[S X T FJIKTQ R KTLGTY YKWWOHRK X HWG
2UJOK XK VKXY NU[GRO XY ONTK VUVZR WT NU @Q O[ T¢
INZINU UHKITNU HAYZ TG X TUHRKXUZ ORZ OGWY QG
c@YGW QURK QYKW XY [C 2 JYGQYU NW [GR O [K [OT WT
XUZXKJIXY[ TAT P NU VKT_OU B 3RO Q"
COGWHUWQG' G VU YQKS U FG X[ OTYKWVWKYGT
JKX Y IN RKY SOTZR NU XYU ZST VKIK[S [T
SZXKRG ZXYUZVOY [ XYG[H NZJH” Z_G[W FJIKT Q JRUZ
TOIK Q TU[ SZ SUXYZ V KX KQZ NUJUHUZ ULOIO RT XSRUZ[Z
@WGYQZ XSWKS TG YV TU PGQU QUTIKWYT SOXYW [ WGC
8KNU J YXY[ TKHARU PKJTUJZI XQS :OTIO =HJO[ZNUJT
G _ TK[R JT NU VWUXY KJ c@Y G XUZ GXT JUQRGJKS PKNU
QUR™ GXYUZY QGR _G QGSC TGJT PK K _XQ[ XSRUZ
JU c2USQ " XK QYKW SO VWU [Z PKY GTO TK Y OIKYORKY
[GR YU VWG] QRZQUIXQ J YX GPKY JU YKNJ* UXY K XRK
Z KQ* @WGYQ" ZXUQURU[T O ¢ JU[GT _VGJT 3[WUVA
AS QJU _KPS TKP[I ‘KM RT JRUZNUJUH XSRUZ[G

U[RO[TOR NZJKHT TGJGT ["WW KRG G UT XK TPGQ _G
INRGVIK HAR PKNU JJKK VUST R [W YOY
8UXKL :UZQUYG QYKW [ 2GR FJK QU[* UXZJ»
[SXYKQZ [RGXYT YS S KSK XRKJU[GY PKT _ QUWK
WUJOTTUZ QGVKRZ 6W [GRG XVUTJIKTIK X PKNU XVURZ Q*
FIK QU[G SGYQG YKYG O HGH QGSGW J* G ZOYKRO 0"RO
8UXKL :UZQUYG [*Z U[GR TK V KIK[ S FIKT Q 2UZHKQ
[JOIQUZ SR JK NWZ TG NUZXF COR SOKJT 8UXKL >KYKWQG
G VUJ PKNU [KIKTS _[RJRL CRGJOS W >RGIKQ G :KUVUR
_QRGJ*  NUZXRU[IN~ QU G_
‘GRYG G K[ QG STUNU _JKP C XKJISIKX Y IN RKYKIN

IN INRGVI G J[GY 8KNU SOTZRNU XYURKY  UJKKI

TKPTGJGTP S QKS[GQ HK_KXVUWZ H"R [RGXNIKTTZQ FIKT Q <K KX TKQ _ :OTIK JU 8ONUGLWOIQ WKVZHROQ" Q
<K KX TKQ <G J JK QU[U JUVUWZ KT H"R V OPGQMEJIS) XUHOR PGQU QUTIKWYT SOXYW >U QW YQ S \KUBINYZ [ <
NUJOTA Z [ _TGST NU HWT TXQ NU Z OYKRK NZIJHDXYUEXRRQU[ WKVZHROIK XK [W YOR _V'Y JU 8ONUGLWOIQ Wi
C IRG[G AIWJUT FJK YGQ GXO HARG UJXYGWYU[@EGE VWGK X[ QUWKXVUTJIKTIO TG <KJ[JOIO GXYU [ VUST
FIK QU[Z VWULKXOUT RT JW NZ NUZXROXY" G* Q BRUGBRDHZPK K XK SK_O XVURZ Q* G V YKRK V[GPKJIK \
NZJKHT XR[ >UZQUT KT TKJ[JOIQ _ QRGJT ROPKV OF KPS GRK _TPGQ INJ[UJ [K XQZYK TUXYO TKINY Rd
PGY TG @Y YT NZJKHT QUT_KW[GYU [OWT

SW[T _STQG U TS [9WUTOIK UHIK <KJ[ JOIK VUIN BS W [ PONUGLWOIQ S 2ZWHGTZ ™ $ #!1#
_WUQZ "*&#+ c$ Q[YTG SR [ XUQURU[T VGYT IYORKY FJKT
<KKXTKQ QHWT TXQ XY YT QUT_KW[GYU K NUZXRU[ QUUIJWUHT O[UYUVOX FJKQG <KKXTQG _VWGIU[
IKWY @[UZ NWUZ ZQ GR XQ[R TGJT 8KNU [RQUT UZ OYKRQG _JKP VUHU Q*FB AO TU[ OUNZXRG[G[<KJUSU
[GRU KYT UHKIKTXY[UNRZ T S VUYRKXQKS"

8GQU [HUWT G Z_T[GT SRGJ NUZXROXYG G [OUROXYG S R - /-
GRK O XQRUT Q ZW OY SZ LZWOGTYXY[ O HUNMBXQ SZ [UR
SARKTQ XY[ ;KT VWUHR S*SR PO [ TKJ[JOIQQURK
[Y TG QUT_KW[GYUO 80 YS KV O XYZJO IN NWTGR [ HWT




4- 2(30 5(,0# 4165 0 310- O

<KJ [TU XQUT KT XUzY T
WU T Q#I'#1I(R_K HK_KXVUWZ U
TGOY _G PKIKT _ TKPXV TP
[ NOXYUWOO QUVGT [<KJ[JOIC
TGQ YS K JU VWG[OJKRT
XUZY HARU VONR KTU WKQ
TIN&JIWZXYK[G YGQ Y S PG(
[XRKJQ [K X[IN XUZY TIN
QGYKMUWO IN JUXNRG <G T
JKTIN [XRKJIIN SRO _ XRZNZ
TKPKT NW O G YWKT O GRK
[ S Z SRIKTOIQIN JWZ XYK]
O[YOTG WUJO QYK VUSN
X JUVWG[UZ QZYQ T SG ZV KX
TIN O TG YW TOTQ" 1KRQU|
YKTYU XUZY T WUTQ VUY]
XVW [TUXY XTGNA U VW 10 X [R
SR JK

2 GH:LB: DC:=

AUYU JWZ XY[U S R YWKT WXQ
MGTO_GT TG XYGWUXYO 8C
QYKW SZ VKIK[ S VO [KIKT
YW TOTQ VUS NGRO TQ
_WUJO

FGP SG[UXY H"RU K RKTQUZ YUNUYU QURBKO[ZATRG

-FE> E J:;KCB: FBH>IE ?F G >;FHK DC:= <?G GH:L> B# -FE>E J:;KCB: FBH>IE ?F G >;FHK =FHFIJK#

" @9 >KWT YKPT <KJ[JOIK "# "I " " '‘#+"™ §" "$ " @9 >KWT YKPT <KJ[JOIK ## ™ $"#8+ #) &" ")

# @90XYOIKT > oo* 1 $ &&+") #( *  # AB>UNRKUIKI #H " S+ H#S &

$ @UQUR 80SWGSUJ "% ") "%t$& " § BOXQWG CW #H"& " )&+ %# %' "$

% GX WcO o™ (% $ & % A8 8 [U[ ##H "% & (*+ %# W& "#
& 0GT Q 2URT ?U TQG #O"H % %+ $F %! (

<@ DC:= " AB @YW KQ #o* &&N %* $# "

CKJIKT JWZ XY[G XK ZPGRO ?GJKQ <KJUSG G ;BB @GR 2WZ XYK[T Q ouwA #o) $"M&+ " #(

YUNUYU QURKQYO[Z X[J XQZYK TUXY KV RORWGIKRT;/?@ @[WGYQG #o( $"H&+ () #n *

[TUQ ZYQ TS UQWKXT NU [HWZ UQWKXZ WUT@ * ABOK_0K_XQ # & ("%"+ %( ## ™

_GYUYU JWZ XY[U VWG[OJKRT TGXYZVU[GRG PKJTG J[QGA8 9 O GTU][ #Ho( " SS(+ (o M

-FE>E J:;;KCB: FBH>IE ?F G >;FHK DC:= <? B# " A8 C INTU[ # " &&MH™ Y "Y

" @9>KWT YKPT<KJ[JOIK " ( # " &+ & #$ ) "# @UQURI9U[ #HL LT L $$

# @UQUR OUHWUI & % " OBHH ™ %

$ @UQUR 6KW RKI & # $ S " #HIK@

% @UQUR 80SWGSUJ "% $ % $%+$ "&ZIOOVKXTQUROQ G[NT GHXUR[U[GRO [KRES(KJURAW

& A8 OUNJGRUJ T # (O "(+%$ & "' G QUTKT YKY S XYU H"RU UJS TUZ VWU [ KINTK NW

" @9BP U o) "$+&l! % " O OTU[T Q™ 1INUJ SZ XY[G _GPO U[GRO /TYUT *@&KRYG
CKPWUXYG G TG VUJ_0OS O CWGYOXRG[ 9UXYKRGT

<@ IJ:H -FE> E J:;;KCB: FBH>IE ?F G >;FHK DK #

2WZ XY[U XYGW IN Q VWU RU IKRUZ XUzZY [KRSO XZ[KWOXAQWG; T # O#H S " N)H$E * Bl

IWUS NW TG YUS SRO [KRQUZ _ XRZNZ YWKT O#@RGY V TU[ # " # ( %t%H &S "%

<KZMKHGZKW G 4WGTYO KQ OHUW $ @9 >KWT YKPT <KJ[JOIK # "& ( % &*+#* &# "$

-FE>E J:;;KCB: FBH>IE ?F G >;FHK IJ:H <? B# % @UQUR?UIKT # "% % ) "+$ %' (

" @9>KWT YKPT<KJ[JOIK ") "% $ " %*+ ( %& ")& @UQUR=XU[ 0Y QG # "8 ' ( %)+ %&

# A8 ?U_XUIN? ot ) $% ( ' 2WZ XYK[T Q ouwA # "™ $"H &"+%% $ P

$ 2WZ XYK[T Q ouwA s &% $! S ( @UQUR OUHWUJ # " % "# &+ $% &

% A8 OUNJGRU[ NoF ) S+ #) ) 1?7@ @[WGYQG #o0* &"# &"+* $#

& O0GT Q 2URT ?U TQG ") $+#) #) " * AB8[U[ #( *" %%+& B~

" A8 <U[ CKX (%) $%t%" #% $ " OGT Q 2URT ?U TQG # ) % "% %&+'& #) ™

( A8 ;UWGIKI N # S #E % " @9 BP U[ #( & "% %+ # "$

) GX WO (" &+ H#HE & "# @UQUR 80OSWGSUJ #) " w+H& #& "%

* 2@ @WGYQG & M %S ) * "$ @9 2URT 6K SGTOIK # 8 $H" H#

"I' AB >UNRKJIKI NO# # "% "(+# ) " "% A8 @YW KQ #0#H") %'+H& # O™

'FHFIJ C HUW @9 >KWT YKPT <KJ[JOIK NW O G OTU[TIOJQ

2UWUXYKTIO HUPU[GRO U VW[T SXYU JU VUXBKJKEUGPURQS GV K QYKWUZ TKJ[JOIQ QUVGT VWUPI
G[Y _XY[ [UQWKXT SV KHUWZ HRU UJS TUZ TKRWTKWZP G XVUT_UWS _G LOTGT T O SGYKWO RTHKUIVUWZ
XGSUYT GRK YGQ VWU ;ORGTG <KZMKHGZKWG GIMWE&WOTE TG WU[TO TKHARU SU T VWU[U_U[GY
OHUWG QYK INUJJWZ XY[G IKRUZ XK_TZ _GPO U[GRO

) %H&




*& 0('7 '+&(

PR Al 20T B00T- RMARNE By Sz
IXUIOGIK XVUWY VWU [KINTA /@S Nk
VWGIZPK [ <KJ[JOIO UJ VURU[OT" JI§URU TKJI RK $! #1(

23$7+(.0 &7+ (0
1259% 0

[GIKX Y INRKY <GH _ SU TUXY VWG[OJKRUW 0ZJ <KJ[JOIK HZJK UJRU KTU

TNUI[OKT G [*Z [ VWUXYUW” QURATQURU TKIRK (PTG #|(
YRUIOTA O  SXYT  XUQURU[TA KINUVIOK. <KILJOIK
SUJQU[T VGY TKPKT XUZGXTS © <KI[JOIK  BNKWXQ 0\'/'\§UJ
I[OOYKRS GRKOY S QYK [TU[GRO%XURU TKIRK #' PTG #!|(

X[ IN XOR G JU[KJTUXY KPS TG JYKS BNKWXQ =XYWUN <KJ[ JOIK
QYKW 1[0 KHT NUJOTA TG[ Y [U[GR” & QURU TKIRK#) PTG #l|(

KJ[JOIK OUXQUIOIK
>UQZJ SYK INZ G _PKS S KYK. o5 o "
WU OY GJM[O IINO QURU TKJRK % ROXYUVGJZ #II(

BNKWXQ 6WGJO Y <KJ[JOIK

RblzfvM b3k ( QURU TKJRK ™ ROXYUVGJZ #!|(
VWU UHJUH _ #I( JZHKT #11)+ <KJ[JOIK 0ZRRJUMX OWTU
WDKK XAENEO ) QURU TKJ RK ") ROXYUVGJZ #1(

. CrQU[ <KJ[JOIK
YKW YRUIOTGF T (%« QURUT YIWYKQ ## ROXYUVGJZ #1(
UJ#& _ #1I( 1[0 OYKRQG 9 CKPWUXYU[ <KJ[JOIK 0KIRG[

FARYTE "I QURU TKJ RK #& ROXYUVGJIZ #!)(
VYKQ YRUIOTG F weren - ORGTXQU 0 <KJ[JOIK

UJ & PTG#I( 1[0 OYKRQG > KINU[ LRy AR JApuOTICH
2y - "# QURU Y[WYKQ' VWUXOTIK #!|(

DT )
VUTIR Y[WYKQ XUQURUJTG " <KJ[JOIK :UW 0ZJ PU[OIK
UJ#% _ #I( I[O OYKRQG: 1 XG U["$ QURU TKJRK* VWUXOTIK #!i(
<KJ[JOIK KINU U[OIK
"% QURU TKJRK ™ VWUXOTIK #1)(
BNKWXQ OWUJ <KJ[ JOIK
"& QURU Y[WYKQ # VWUXOTIK #1(
<KJ[ JOIK a BNKWXQ =XYWUN

A SKXKXVURKT TGI[OKHT XK_TZ
0 -& #)+

" QURU Y[WYKQ$ RKJITG #lI)
OUXQUIOIK <KJ[ JOIK

"( QURU TKJRK' RKJTG #!l)
<KJ[JOIK BNKWXQ 6WGJO Y

") QURU TKJRK"$ RKJITG #l)
0ZRRJUMX OWTU  <KJ[ JOIK

" QURU TKJRK # RKJTG #!!)
<KJ[JOIK C*QU[

# QURU TKJ RK #( RKJTG #!1)
0 KIRG[ <KJ[JOIK

#' QURU TKIRK$ TUWG #I1)
<KJ[JOIK ORGTXQU 0

## QURU TKIRK"l TUWG #!!)
>RZSRU[ <KJ[JOIK

8GQU "$ XUZVK PK JUJGYKT _G G_KTG
CKRQ OYK U PKPS TGRUXU[T HZJK
WU_NUJTZYU VU_J PO % )-.

+09(3&( 7(923$71'$,+
CK FVWG[UJGPO PK SUT OT_KWU
_G T XRKJZP I IN VUJS TKQ+
&>E B GCF E @EN>H<>#

IKR XYWGTG /%
"# XYWGT /%
"% XYWGT" /%
") XYWGT" /% %!l 9
"MXYWGTN /% #1 9
&>E B =BFL @EN>H<>#
@EN>H<>D@E =>B
" JKQ & TGQ + & 9
JGR JQ™M+" _TGQ "9

$#l 9
IR
TIRe)

CF>2/C=2/8" [N [+ XYAX <KJI[JOIK WTKJI[KJIOIK |_ 3[0JU[ T VUJ XRKS:9 ?3"($# ?2U "

$ #11(

?KJGQI PK VU[ KTG QZRYZWT QUSOXK UJVU[JT WKJGQYU O+2W 80 SJ 7TM /TYUTT VG KQ
2GJUZ G VUSUI V OXV RO+ ;MW 7[G >WUQ VQU[ ;MW >KYW CKPWUXYG
2KIGQ T WGJG XO [*"NWG_ZPK VW [U[HWZV XV[Q TK[* JGT V XV [Q* XK TK[WGIKP
CAN_ YAOQW Y WU T T QRGJIKS (I QX AOXQ+ ;32/: OWTU 9U[ XQ %
JIWKXG WKIGQIK+ GJ'S XYAXK <KJ[ JOIK &*# # <KJ[ JOIK %# YKR + &" &" "$# K SGOR+ _VWG[UJIGP.TKJI[KJOIK |_
B_[WQGV XV[Q JU XRG % #!I( PK $! "™ #1(




